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FF 7' LV WUDQVODWLQJ VFLHQWLILF GLVFRYHU\ LQWR FOLQLFDO WULDOV E\ XQGHUVW|
RSWLRQV IRU FKLOGUHQ ZLWK FDQFHU .H\ DGYDQFHPHQWY RYHU WKH ILUVW GHFDGH L

7UDQVOWRR GUXJV LQWR WKUHH QDWLRQDO DQG LRWHHKQBW®WRRERY® FEPRPDFB O WDQ B O
3RQWLQH —-QWULQVLF *OLRPD '-3*

&ROODERUDWLQJ ZLWK UHVHDUFK LQVWLWXWLRQV WR DGYDQFH WKHUDSLHV DFUR
VXEW\SHV

3XEOLVKL®IHU UHYLHZHG VFLHQWLILF VWXGLHV

YXUWKHULQJ HQJLQHHULQJ IRUZDUG LQLWLDWLYHV LQFOXGLQJ WKH GHYHORSPHQW
XVLQJ FRPSXWDWLRQDO $- DVVLVWHG GUXJ GHVLJQ

- QYHQWLQJ DQ®RXDOX®LW LDQWV D\ WHFKQR{DRN X UAHKE EIQ Z\DKBHVWNKRIXU Q D O

6HFXULQJ D SWHHBWILEERMM QG &KDOOHQJH JUDQW FROODERUDWLRQ ZLWK 7HDP .22'$¢
GHJUDGHU WKHUDSHXWLFV WR WDUJHW SUHYLRXVO\ XQGUXJJDEOH GULYHUV RI 506 L

5DLVLQJ PLROSH@®@ R XWRQHZ FXWWLQJ HGJH ODE LQ WKH 6LOLFRQ J)RUHVW LQ +LOO\
(VWDEOLVKHQYD @R:HXJJ *OREDO 5KDEGRP\RVDUFRPD 5BWHPR FK-/DERUDWR U\
5HFHLYLQJ EURDG UHFRJQLWLRQ IURP 6FLHQWLILF $PHULFDQ 1-+ 'LUHFWRU V %ORJ

7UDLQLQJ DQG LQVSLULQJ PRUH WKDQ QH[W JHQHUDWLRQ VFLHQWLVWY WKURXJK

DUFK SXEOLFDWLRQV DUH D GLUH
FDQW®WHLIRSDBN 6LQFH RXU LQFHS
RXV XQGHUVHUYHG FDQFHUV DQG

LQ VFLHQWLILF GLVFRYH

H RI RXU HIIHFWLYHQHVV DQ
DYH SXEOLVKHG SDSHUV
WR EH PDNLQJ VLJQLILFDQW

FRPH H[FHSWLRQDO FROOHJH KLJ
UW RXU PLVVLRQ 7KURXJK GLUHF
QH[W JHQHUDWLRQ VFLHQWLVWYV
ILHOG RI FKLOGKRRG FDQFH

QG PLGGOH VFKRRO VWXGH(
KLS DQG JXLGDQFH E\ RXU W
QGV RQ UHDO ZRUOG H[SHUL

UVKLSYVY DUH WKH KHDUW RI FF 7'
LQGLYLGXDOV LQ RXU ILUVW GH
YRFDWLQJ IRU FKLOGKRRG FDQFH
LQVW FKLOGKRRG FDQFHU DQG S

:H DUH KRQRUHG WR EH VX
RYLGLQJ JUDVVURRWYV IXQG
VXSSRUWHUV KDYH D YRLFI
FLDO IXQGLQJ IRU UHVHDUFK

LJKO\ VHOHFWLYH RSSRUWX
HDUFK ILHOG EXW DOVR SUR
HG EDVLF VFLHQFH SURMHF
QGLQJ IRU FRQVHFXWLYH |

QPHQW JUDQWY SURYLGH IXQGLQJ
DQWY UHSUHVHQW FUHGLELOLW\
QHHGHG WR SXUVXH LQ GHSWK
V SURXG WR KDYH UHFHLYHG JRY

LV SURXG WR KDYH SDUWQHUHG Z
HXWLFDO DQG GHYHORSLQJ ELRSK
HFK 5RFKH 19-'-$ &DUGLII 2QFR

U SXEOLVKHG DORQJVLGH PD
DQLHV LQFOXGLQJ 1LRYDUWL
1XUL[ 6\QGD[ DQG 6DQRIL
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‘H EHOLHYH EHWWHU WUHDWPHQWY IRU FKLOGKRRG FDQFHUV DUH MXVW ZDLWLQJ WR
UHTXLUHVY D GHGLFDWHG WHDP RI VFLHQWLVWY RSHUDWLRQDO VWDII H[HFXWLYH OH
FROODERUDWRUYV

2XU WHDP EULQJV WRJHWKHU H[SHUWYVY DFURVV PXOWLSOH GLVFLSOLQHVY LQFOXGL(
GLVFRYHU\ DQG FOLQLFDO WULDO GHYHORSPHQW :H DUH OHG E\ &KDUOHV .HOOHU

FKLOGKRRG FDQFHU UHVHDUFK DQG JXLGHG E\ DQ DFFRPSOLVKHG 6FLHQWLILF $GYLVI
'LUHFWRUYV

'ULYLQJ )RUZDUG -QQRYDWLRQ 2XU 7HDP -Q $FWLRQ

-Q WKH VSULQJ RI $UWKXU JUDQNHO D NHGHB O '-RERGO/MYRRDW R H D B REGL
$ERXW ODFKLQH /HDUQLQR GRHU QLYDWRIORRYFROODER OB WR B QDDL WER D Q
HWWHULQJ &DQFHIHEHRWAKHUY XVHG PDFKLQH OHDUQLQJ WR DQDO\]H KLVWHR
SUHGLFW WKH OLNHOLKRRG RI VRIW WLVVXH VDUFRPDV OLNH UKDEGRP\RVDUF
WXPRU WLVVXH ZLWK KHDWPDS PRGHOLQJ WKLV WRRO FRXOG UHGXFH WKH Q
TXLFNHU PRUH DFFXUDWH GLDJQRVHV 7KLV EUHDNWKURXJK WHFKQRORJ\ KR
KHDOWKFDUH HVSHFLDOO\ LQ UHVRXUFH OLPLWHG UHJLRQV

SUWKXU )UDQNHO sRIwzp BDEXWO 5DVPXVVHQ OHG DQ (SLWKHOLRLG VDUFRPD (36 V

SDUWQHU DQG FF 7'~ SROCRERERYRY K HG LQ WEHQMRMO @DG 7UDQV O DMQ R Q D 03 6 HDL\F IUGIHP
D ODUJHO\ XQPHW FOLQLFDO QHHG LQ FKLOGUHQ DGROHV
DGYHQW RI (=+ LQKLELWRU WD]HPHW RVQ\FIWL RDID\OP XWY RPLV
(SLWKHOLRLG 6DUFRPD 5HYHDOV 'LVWLQFW 3HR[QPD ® D®ICF
RQH VWHS FORVHU WR WKH PRUH FOHDUO\ LGHQWLILHG VX
SHGLDWULF $<$ SDWLHQWV YV SUR[LPDO DGXOW DVVRFLD
LGHQWLILFDWLRQ
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6HQLRU %LRPHGLFDO (QJLQF




DQG JRYHUQPHQW UHVHDUFK LQV
CIOREMIVW PLQGY WRJIJHWKHU IRU D FX

&KDUOHV .HOOHU 0
JRXQGHU 6FLHQWLIL
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LHU
SURYLGHG
QJ IRU
KHOLRLG

JHDWXUH®GWRUH

RPDQ
)
(VWKHU /DQGKXLYV ZURWH

TXDLO HJJ DVVDIDWXUH
DUWLFO&KWRQWIOMG&KLOGKR
&DQFHU V 'HDGO\ 78&KHOB ¥ /X
KLJKOLJKWV FF 7'— V XQLT
ZKLFK FRPELQHV HQJLQHH
ELRORJ\ WR DFFHOHUDWH
GHYHORSPHQW IRU FKLOGK
2QH RI WKH NH\ LQQRXDWL
HJJ DVVD\ WHFKRRROWRLIG H V
DIIRUGDEOH DQG HIILFLHQ
TXLFNO\ WHVW ODUJH QXPEHUV RI GUXJV
LQ OLYLQJ WLVVXH RIIHULQJ D YDOXDEOH
VWHS EHWZHHQ LQ YLYR D
WHVWLQJ
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